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WASDE




Opsomming van die Suid-
Amerikaanse oeste soos deur
die WASDE geskat. Die mielie

aanbod groei na 63 miljoen

ton in Argentinié.

2025/26 South American Crop Production

U.S. Department of Agriculture, July 10, 2026 (millions of metric tons)

CORN SOYBEANS

Argentina Brazil Argentina Brazil
USDA July 63.0 138.0 50.0 180.0
Trade average 61.58 138.24 50.08 180.28
USDA June 61.0 138.0 50.0 180.0
USDA 2024/25 49.0 136.0 51.1 172.5
USDA 2026/27 55.0 139.0 50.0 186.0

Data sources: USDA: Reuters Zaner Ag Hedge | Research
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Supply and Demand - US Corn
USDA USDA USDA USDA USDA USDA Jun Projections | Jul Projections WORLD CORN'
2020/21 2021/22 202223 | 2023/24 = 202425 2025/26 2026/27 202627 World Ending Stocks Vs Stock_to.USe
Area (Million acres)
Planted 90,7 929 88,2 94,6 90,9 88 | 953
Harvested 823 85,0 187 | 865 83,0 91,3 874 35000
Yield (bushel/acre) 1714 176,7 1734
Supply (Million Bushels)
Die nuutste WASDE verslag | segoning stocks 1919 1235 1377 | 1360 | 1763 |
Production 14111 | 15018 | 13651 | 15341 | 14892
met VSA balansstaat links en imports 2 2 ¥ | » n_| 00
Total Supply 16055 | 16277 | 15067 | 16729 | 16677 | |
die eindvoorraad verwagtings -~ \ Dusianyd (WS Bishel)__
Feed & Residual 5597 | S67 5486 | 5804 5454
ir di 1d mieli  Food,Seed&Industry | 6471 | 6757 | 6559 | 6869 | 6814
vir die wereld mielies regs. Ethanol for Fuel 5033 5320 5176 | 5478 5436
Domestic Total 12068 12428 12045 | 12673 12267 | 13255
Total Exports 2753 241 1661 229 2858
Total Use 14821 | 14900 | 13706 | 1496 | 15126 | 16580 16 205 16 255
Ending Stocks L1 | 1m 1360 | 1763 | 1551 | 2020 1960 | 1790
Ending Stocks % Ending Stocksto Total Consumption
| Stock/UseRatio | 83% | 92% | 99% | 1% | 103% | 2% | 1% | 110%
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WASDE Mielie V&A

Die USDA se mielie opbrengs skatting word onveranderd
gelaat teen 183 bu/ac wat die tendenslyn opbrengs is. Daar
word steeds 'n groot oes teen 16 000 miljoen skepels verwag,
maar is aansienlik kleiner as die vorige jaar se rekord oes. Die
verbruik is ook swakker as verlede jaar, maar die eindvoorraad
verwagting vir die VSA self daal na 11% voorraad-tot-verbruik
verhouding. Die wéreld eindvoorraad opsomming regs dui aan
op ‘n aansienlike daling in verwagte eindvoorrood vir mielie en
amper 25 miljoen ton minder as verlede jaar. Dis grootliks

weens die kleiner VSA en Frankryk mielie oeste.

)

World Grain Ending Stocks

USDA July 10, 2026; millions of metric tons

Avg Trad USDA
2026/27 J&'°CF SDaE i

Estimate June

Corn 275.26 278.85 281.22 298.67

Soybeans 124.17 12517 | 12488

Wheat 272.84 27317 @ 275.42




Supply and Demand - US Soybeans
USDA USDA USDA USDA USDA USDA | JunProjections | Jul Projections
0021 | 0022 | 20023 | 00324 | 200425 | 2005026 2026/27 2026/27 °
Area Million acres) . B s
Planted 834 812 815 836 813 812 84,7 854 U n I ted S tates G ral n E nd I ng StOCkS
el | W6 | W3 | w3 w3 L WL | WA W W USDA July 10, 2026; billions of bushels
Yield (bushelfacre) 510 517 195 50,6 50,7 530 530 53,0
Supply Million Bushels) 2025 26 Avg.Trade USDA 202 6 27 AVg.Tfade USDA
BegmningStocks | S5 | 7 | o4 | %4 | M | 35 u 30 / Etimate  June / Estimate  June
Die WASDE Vers]ag Vir Production 4216 4465 4270 | 41682 4374 4262 4435 4n
Corn 2,020 2073 2145 1.790 1873 | 190
SO J abone Imports 20 16 5 il L 5 25 5
Total Supply 4761 4738 459 | 4447 4746 4612 4800 4827
Demand MilonBushels] Soybeans 0.330 0338 0340 0310 0330 0310
Crushing 241 2204 212 287 2445 2650 2750 2750
Exports 2261 2152 1992 16%5 1882 1520 1630 1660
Seets o | wm | 9 | B | W 1 n n Wheat 0.920 : 0.935 0722 o7ma o074
Residual 1 b 4 45 3 3B B B
Tota Use QB A | A6 )l AR | 4 b Data sources: USDA; Reuters Zaner Ag Hedge | Research
s Emrm -
Stock/Use Ratio 57% 6,1% 6,1% 8.3% 14% 1% 6,9% 6,9%
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WASDE Sojaboon V&A

Die USDA se WASDE verwagtinge op die sojabone sien 'n
toename in oppervlakte geplant vanaf die Junie verslag. Die
Junie verslag het nog die aanplantings voorneme gebruik en
die Julie verslag gebruik plant opnames. Die opbrengs teen 53
bu/ac word onveranderd gelaat, wat dieselfde is as verlede
Jaar se rekord. Indien dit sou realiseer, word een van die
grootste VSA sojaboon oeste verwag. Die einvoorraad teen
6,9% voorraad-tot-verbruik verhouding is hog gemaklik, maar
iIndien die opbrengs daal, kan dit naby aan die 5% kom. Die
mark hou nie van die voorraad-tot-verbruik verhouding onder

5% nie.

Corn

Wheat

United States Grain Ending Stocks

USDA July 10, 2026; billions of bushels
2025/26 p:ﬁ Trade i JS;QA 20 26/27 Avg Trade

Estimate Estimate

2020 2073 2148 1.790

_ __‘ Soybeans 0.330 338 0.310

0.920 : 0.722



VSA Grondvog

Die VSA se mielie oes word teen 68% goed-tot-uitstekend geskat en die
sojaboon oes 65%.




VSA Grondvog

Corn Condition - Selected States: Week Ending July 12, 2026

[These 18 States planted 91% of the 2025 com acreage
State Very poor Poor Fair Good Excellent
(percent) (percent) (percent) (percent) (percent)
Colorado. - i 9 12 29 49 1
BUNOIB: i amnicsicnigivanist 4 10 28 43 15 _
Indiana:: o i 3 7 28 53 9 s B "
S 1 3 18 61 17 L S T _
[ SR 4 7 2 46 18 | AR |, '
Kentucky ...........cccooooenrerierennes 1 5 20 63 1 U v N
Michigan .........cccoovciniiiinnenn: 1 2 25 42 30 = B w i
Minnesota ..............cccocoevionnes - 3 13 61 23 a ' ' J
MISSOUR ... 1 6 25 57 11 X
Nebraska .............ccccoourvvcenmenee 2 5 30 44 19
North Carolina ..., 20 31 35 10 4
North Dakota ..........cc.....ocmneens 1 5 23 67 4
ORIO oo 1 6 2 53 1
Pennsylvania ............c.ccoce... - 1 17 64 18 S
South Dakota ............o...c.... 1 6 2 57 7 s e R s
Tennessee ........................ 2 4 17 50 27 2 i
VKB iy 3 23 3 K 9
Wisconsln. .. s iaiii 1 2 14 62 2 2 ,
18 Statee iy 2 6 24 53 15
Previous week .................... 2 6 25 53 14
©World Weather Inc, Previous year .................cc.... 1 4 21 57 17 S World Weather Inc.
workdweather@bizke,meom RoRBsIRETEISLT O
- Represents zero.

Bo-Grondvog Oes vordering Onder-Grondvog

10 1N



Tegniese
Analise

11 |1



BRENT RU-OLIE

Die Brent ru-olie pryse verhandel
sterker na die skiet stilstand tussen

die VSA en Iran beéindig is.

BRENT CRUDE FUTURES - NORTH SEA - SEP26 [10]| Last 86.68]0: 84.00|H: 87.55|L: 83.68] C: 86.68] 4 +3.38 | %: +4.06%
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CBOT
Dec '26 Corn

Die CBOT Dec’26 Corn kontrak
verhandel sterker weens
bekommernis oor die droogte in
Europa wat die Franse mielies
negatief aantas. Dit lyk wel of

weerstand gekry word.

A CORN DEC 26 [10] | Last 4576 | 0: 4620 |H: 4622 |L: 4566 |C: 4576 |1 -54[%:-1.19% |

3
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AT

23

Allg

12

21

3ep

1

22

Dt

13

23

Nov

11

20 Dec

10

22 2026 13

23 Feb 10

200 Mar

11

23

Apr

13

22

May

12

21 Jun

10

13




oA WHITE MAIZE DEC 26-SAF [15[ Close: 3547.0{0: 3492.0H: 3554 8] L 3492.0|C: 3547.01: +45.0]%: +1.28% 10500
I A (WAZ 226-84F Close, 100) = 3458.68 [ WA (WMAZ Z26-SAF Close, 20) = 3366.2

3
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SAFEX
Dec'26 WMAZ

Die Safex Dec’26 WMAZ kontrak

J33UU

33000

breek bo die pers weerstand lyn uit. 32500

P SSTOC (WWAZ 226-8AF, 14, 3, 3, SIMPLE, SIMPLE)| %K=79.72] %D=82 47| 0B=30.00] 05=20.00 |

100 00

Ons moet kyk of dit gaan bevestig. _‘_\ M //._J\ ﬁ\ // V\ / W

0.00

SN .a*’fﬂﬂ\_Jf’#!h_“H'f_\vf\ - ///\L#H” -

/\___ — L\ PN - 48.00
=~ / "'\W ~ T~ ~____~ \' MJ ‘

§ 2026 8 14 21 271 Feb f 12 18 24 Mar f 13 19 26 Apr 9 15 21 28 May ] 14 20 26 Jun 5 11 19 25 Jul 7 14 Daily

ARSI (WiAZ 726-S4F, 14)| RS1=69.14| 0B=70.00] 05=30.00 |
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SAFEX .
Dec’26 YMAZ

Die Safex Dec’26 YMAZ kontrak
breek ook bo die weerstand vlak uit,

maar dit moet nog bevestig.

YELLOW MAIZE DEC 26-SAF [15]| Close: 3572.0| 0: 3550.0 | H: 3585.8 | L 3550.0 | C: 3572.0 | & +19.0 | %: +0.53% |
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A SOYBEANS NOV 26 [10]|Last: 11872 0: 11914 H: 11924 L 11854 [ C: 11872 |10 74 % -0.63%

3

[ 4 (QBS X26.Close, 100) = 1158'3.6 [#MA (QBS X26.Close, 20) = 11610.4

CBOT

1
Nov'26 BEAN Hm..r*’*'* |

| -

il
iy, il " '__ T

Die CBOT Nov’26 BEAN kontrak - u—"

12300
12200
12100

e

11800

116104
11500
11400
11300
11200
11100
11000
10900
10800
10700
10600
10500
10400

reageer sterker op die rug van die

100.00

60.00

40.00
20.00

Brent ru-olie prys stygings.

0.00

PR3l (0BS x28, 14)|R8I=58.73| 0B=70.00 [ 05=30.00 |

80.00
20.00

v
,J\v/‘/ﬁ/

=
g

/\,\_/-»«./\__,\/V\ »_Aw /\/ AVAW

A\
AV NV

AV

/ﬂ\f\ 53.73
(W

50.00
40.00
00

%]
=

i

23 Aug 12 21 Sep 1 22 Oct 13 23 Nov 1

20 Dec

10

22 2026 13

23 Feb 10

200 Mar

11

Apr

13

22

May

12

21 Jun

10

22

Ju

13 Daily




SOYBEANS SPOT FUTURES DEC 26-GAF [15]| Close: 7710.00 [0: 7700.00 [H: 7739.80|L: 7700.00[C: 7710.00 | A +5.00|%: +0.08% |
A 1A (SOYB Z26-SAF Close, 100) = 7244.79 [#4 MA (SOYB Z26-SAF Close, 20) = 7324.60 |
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DOLLAR
INDEKS

Die Dollar indeks verhandel sterker
en breek die 100-dag GG lyne na bo.
Ons gaan moet wag om te sien of dit

gaan hou.

A US DOLLAR INDEX [10]| Average: 101.038]0: 101.281]H: 101.322L: 100,990 C: 100.992]4: -0.243 [ %: -0.24% |
I 1A (DX AD.Close, 100) = 100.941 ¥ MA (DX A0.Close, 20) = 99.638 |
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United States Dollar (b) vs South African Rand Spot (USD/ZAR)] O: 16.415000{ H: 16.504700]L: 16.313500] C: 16.265800 | A: -0.092500] %: -0.56% |
A 1A ZAR AD-Fi Close, 100) = 17.439 [P 1A (ZAR AD-FX Close, 20) = 16.530 | 20.000
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Die nuutste WASDE verslag deur die USDA is
Vrydag laat gepubliseer. Die nuwe seisoen mielie
eindvoorraad word kleiner as die gemiddelde
mark verwagting geskat. Die sojaboon
eindvoorraad was grootliks in lyn met die
gemiddelde verwagting. Beide die mielies en
sojabone loop die gevaar dat indien die opbrengs
daal van hierdie skattings af, dat die voorraad-tot-
verbruik verhouding onder gemaklike vlakke vir
die mark kan daal. Die wéreld mielie eindvoorraad
IS amper 25 miljoen ton minder as verlede jaar. Dis
grootliks weens die kleiner oes in die VSA (verlede

jaar was rekord groot) en Frankryk.
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SAGIS

UITVOERE per Week

GEEL MIELIES WIT MIELIES

528 981 111 499
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VOLG ONS OP SOSIALE MEDIA
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COMDI-AGRI COMDI-AGRI COMDI-AGRI COMDI-AGRI

COMDI.CO.ZA




DANKIE
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Kontak ons 082 776 1609 of by Francois.Fourie@bvé’.ng ’
Geskryf deur Francois Fourie van 4lE Trading ﬁ";

in samewerking met COMDI Agricultural Markets (Pty) Ltd
»

COMDI.CO.ZA \
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